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to lose its purchasing power, the prices of almost all articles
rose simultaneously, and the wages of labour were enhanced in
proportion. In some places, despite good harvests, the food
grains were sold at rates so dear as almost to be tantamount to
famine prices, and yet the people seemed to thrive, doubtless
because of their prosperity in other ways. The peasant pro-
prietors were foremost in the race of temporary prosperity; and
made use of their collateral advantages. They engaged largely
in the carrying business, employing their carts and draught
cattle for that purpose. They gained good wages on the public
works at every season when they were not busy in their fields.
Then it was that the popular saying told how the tires of their
cart-wheels were made of silver instead of iron, and that their
bullocks also were being shod with the precious metal.

This sunshine was, as might have been anticipated, too bright
to last; after blazing for a time it was succeeded by some
chilling reverses; and during its continuance the peasantry
acquired some habits of extravagance which they rued in after
years.

The effect upon the city of Bombay and all the vast interests
connected with it was still more electrical. An enormous quan-
tity of cotton having been exported within two years at unpre-
eedentedly high prices, great fortunes were rapidly made by
many firms and individuals. Thus money was saved and
accumulated much faster than safe or reasonable investments
for it could be found. Then all sorts of unsafe and unreason-
able investments began to be invented. The economic history
of most commercial countries has shewn that when money in
vast quantities seeks for, and fails to find, sound investments
it will be wasted. The wastage takes the form of unwise or
insane speculation. It was to such speculation that Bombay
fell a victim at this time. Instances of a like kind are to be
found in the annals of almost every commercial centre in the
world, and a strong example was furnished by all that now
occurred at Bombay. Financial associations formed for various
purposes sprung up like mushrooms ; companies expanded
with an inflation as that of bubbles; projects. blossomed